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 Introduction – David Massias 

Regulatory Outlook – Sarah Jane Mahmud  

 International IRO Insight – John Andrews  

Q&A with Matthew Martin 
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Rule Overview 

Payment Options 

 Industry Dynamics 

Global Repercussions 

Short and Long Term Effects 
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Rule applies to EU managers 

 

Non-EU brokers caught when serving EU clients 

 

Global managers and brokers may choose to adopt 

a MiFID II approach  

 

Regional brokers may follow suit 
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Continued separation between trading-generated 

revenues and research-service revenues 

Opening up of the content universe 

Shift from unpriced to priced research environment 

Shrinkage in overall payment for research 

Reallocation of spend among research providers 

Consolidation on buy and sell side   
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A network of new research inputs 

 Innovation to deliver content in more innovative 

format 

Changing research content at investment banks 

Long-tail strategies, growth in aggregators 

Stock exchanges facilitating research – ASX, 

SGX, NXT and more 

Growth in issuer-sponsored research 
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Review budgets allocated to IR activity 

Support IR with more in-house resource or third-

party service providers 

Make it easier for buyside and sellside to follow 

your company 

Allocate more time to strategic targeting of 

investors 
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• Bloomberg Intelligence (BI) provides 

in-depth analysis and datasets on 

industries, companies, and 

government, ESG, credit, economic 

and litigation factors that can impact 

business decisions. 

 

• Bloomberg Intelligence research is 

backed by 300+ third party data 

providers and is delivered with no buy 

or sell recommendations. 

 

• Our analyst team averages 20+ years 

of buy- and sell-side research 

experience. 

 

• BI is exclusively provided to clients 

who subscribe to the Bloomberg 

Professional Service and can be 

accessed at BI<GO>. 
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Bloomberg Intelligence Research: BI<GO> 

Europe: BI EUROE<GO> 

Investment Banks: BI IBNK<GO>    

Asset Managers: BI FLOW <GO>   

Look for the “Government” tab 

Register for Outlook webinars via http://bloomberglp.com/bi_outlooks 

Sarah Jane Mahmud: smahmud2@bloomberg.net or +44 20 3525 4853 

@SJinEurope 
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 The BLOOMBERG PROFESSIONAL® service and BLOOMBERG Data (the “Services”) are owned and distributed by Bloomberg 

Finance L.P. (“BFLP”) in all jurisdictions other than Argentina, Bermuda, China, India, Japan, and Korea (the “BLP Countries”). BFLP 

is a wholly owned subsidiary of Bloomberg L.P. (“BLP”). BLP provides BFLP with global marketing and operational support and 

service for the Services and distributes the Services either directly or through a non-BFLP subsidiary in the BLP Countries. Certain 

functionalities distributed via the Services are available only to sophisticated institutional investors and only where the necessary legal 

clearance has been obtained. BFLP, BLP and their affiliates do not guarantee the accuracy of prices or information in the Services. 

Nothing in the Services shall constitute or be construed as an offering of financial instruments by BFLP, BLP or their affiliates, or as 

investment advice or recommendations by BFLP, BLP or their affiliates of an  investment strategy or whether or not to “buy”, “sell” or 

“hold” an investment. Information available via the Services should not be considered as information sufficient upon which to base an 

investment decision. BLOOMBERG, BLOOMBERG PROFESSIONAL, BLOOMBERG MARKETS, BLOOMBERG NEWS, 

BLOOMBERG ANYWHERE, BLOOMBERG TRADEBOOK, BLOOMBERG TELEVISION, BLOOMBERG RADIO, BLOOMBERG 

PRESS and BLOOMBERG.COM are trademarks and service marks of BFLP, a Delaware limited partnership, or its subsidiaries.  © 

2017 Bloomberg Finance L.P. All rights reserved. This document and its contents may not be forwarded or redistributed without the 

prior consent of Bloomberg. 

 Bloomberg Intelligence is a service provided by Bloomberg Finance L.P. and its affiliates. Bloomberg Intelligence shall not constitute, 

nor be construed as, investment advice or investment recommendations (i.e., recommendations as to whether or not to “buy”, “sell”, 

“hold”, or to enter or not to enter into any other transaction involving any specific interest) or a recommendation as to an investment or 

other strategy. No aspect of the Bloomberg Intelligence function is based on the consideration of a customer's individual 

circumstances. Bloomberg Intelligence should not be considered as information sufficient upon which to base an investment decision.  

You should determine on your own whether you agree with Bloomberg Intelligence. 

 Bloomberg Intelligence is offered where the necessary legal clearances have been obtained. Bloomberg Intelligence should not be 

construed as tax or accounting advice or as a service designed to facilitate any Bloomberg Intelligence subscriber's compliance with 

its tax, accounting, or other legal obligations. Employees involved in Bloomberg Intelligence may hold positions in the securities 

analyzed or discussed on Bloomberg Intelligence. 

 

 


